
 

Two for Tuesday 
Archives Edition 

  
Need Assistance? 

bigimarkets@iiaba.net  
703-647-7800  (9am-5pm ET) 

 
www.bigimarkets.com Forget Password? BIM Help Desk TFT Archives 

 

 

 

The product and eligibility may have been revised or discontinued since the original article was written. Review the Information page for each 

product on Big "I" Markets for current content and instructions. 

  

Page 1 of 2              Original Article Publication Date – April 23, 2019 

 

Regulating the Home Rental Market 
The number of residential rental properties is increasing and that has led to an 
increase in attention by local governments in places such as Naples, Boston, 
and Cincinnati. Some short-term renters may throw loud parties, mistreat the 
rental property or conduct illegal activity. Combine the loss of long-term 
housing with increasing lost tax revenue and it's no wonder so many local 
governments are beginning to craft and new rules and restrictions. Some are 
simple while others impose a minimum rental period of up to six months. Other 
areas aren't taking action yet but may do so in the future. 
 
Your clients who own residential rental property need to be aware of any 
changes in local laws and regulations. Sharing sites such as Airbnb say they 
they are not regulators and that the property owners are responsible for 
following local laws and regulations. 

 
While home (and room) sharing can be lucrative for homeowners, it exacerbates the typical homeowners risks. 
Recognizing this, Lexington Insurance Company has its series of enhancements to LexElite® Homeowners Insurance: 
LexShareSM HOME Rental Coverage (LexShare HOME), explicitly designed to respond as the sharing economy reshapes 
the home and condo rental market. LexShare HOME extends homeowners protection expressly where short- and long-
term landlords need it--providing coverage certainty with an expanded definition of "residence premises" and raising the 
roof on protection for losses from property damage, theft, and more. 
 
Key coverage highlights include:  

• A broad definition of "residence premises" that eliminates any grey areas in coverage for primary and secondary 
rental properties, and expressly encompasses both short- and long-term rentals regardless of whether they are 
secured through online peer-to-peer websites or traditional real estate brokers. 

• Protection for rental of other structures on the "residence premises," such as a converted garage apartment - 
deleting the exclusion of other structures rented or held for rental in the standard homeowners policy.  

• Increased coverage for damage to landlord's furnishings, including appliances, carpeting, and other household 
furnishings, in each apartment on a "residence premises," eliminating the $2,500 coverage cap in a standard 
homeowners policy.  

• Enhanced protection for personal property, tripling - or more - the standard Special Limits of Liability in key areas. 
For example, LexShare HOME provides limits of $10,000 on watercraft of varying types; $5,000 for loss by theft 
of jewelry, watches, precious, and semiprecious stones; $7,500 for loss by theft of silverware, goldware, 
platinumware, and firearms; $7,500 on property used primarily for "business" purposes; and $4,500 on trailers or 
semitrailers as well as $4,500 on certain electronic apparatus and accessories.  

• Coverage for theft of personal property from that part of a "residence premises" rented to others.  

• $100,000 Watercraft Liability coverage for certain watercraft rented to others, such as jet skis, small sailboats and 
powerboats, canoes, kayaks, and rowboats. Standard homeowners policies provide no coverage whatsoever for 
watercraft rented to others.  

• Express coverage for tenant-caused damage to trees, shrubs, plants or lawns on primary and secondary rental 
properties.  

 
LexShare HOME Rental Coverage is the newest addition to Lexington's suite of enhancements to LexElite® Homeowners' 
Insurance - each enhancement is designed to help consumers keep pace with the fast-moving risks of today's world. 
Additional endorsements include: Lex CyberSafetySM Coverage, Upgrade to Green® Residential, Eco-Homeowner® 
Mandatory Evacuation Response Coverage, and LexElite® Pet Insurance. 
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The Non-standard Homeowners, Renters, Condominium, Rental Dwellings, Vacant Dwellings is available all in 
states except Hawaii. To learn more visit Big "I" Markets or contact Herbert Decuers at hdecuers@insureresponse.com. 
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