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Third Party Administrator Bonds

: - Third party administrators, or TPAs, handle various administrative
‘ responsibilities for entities such as insurance companies where they may
handle the claims process, or for a company's employee benefits plan handling
claims such as those to retirement plans. Third party administrators can be
either an individual or a business and operate on a fee-for-services basis.

Many states require the companies or individuals who administer these
services for another entity to post a Third Party Administrator Bond as part of
the state licensing process. The bond is in place to guarantee their compliance
with state statutes and regulations. In addition to guaranteeing compliance with
the statutes and regulations, the bond also extends compensation to
vulnerable parties if a third party administrator's violation of these statutes and regulations causes damages or losses to
their clients.

Big "I" Markets partner Goldleaf Surety has markets for the Third Party Administrator Bond, and is able to assist you with
this bond for any state where it is required.

For TPA bonds - and all types of bonds - turn to Goldleaf Surety through Big "I" Markets. Simply log in to
www.bigimarkets.com and select Bonds - Bid, Contractor, Performance, Surety or email bigimarkets@iiaba.net and an
underwriter will contact you.

The product and eligibility may have been revised or discontinued since the original article was written. Review the Information page for each
product on Big "I Markets for current content and instructions.
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